EFAEGMEY

Market Data Connection Agreement
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The Taiwan Futures Exchange Corporation (hereinafter, "TAIFEX")
and (hereinafter,
"Licensed Distribution User"), for purposes of Licensed
Distribution User directly connecting to TAIFEX' s computer
equipment and receiving Trading Information from TAIFEX,
hereby enter into this Agreement according to the Article 36
of TAIFEX' s Rules Governing the Use of Trading Information
(hereinafter, "Rules for Use"). The two parties agree to the
following terms and conditions:
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Article 1



For the purposes of this Agreement, the terms below are defined

as follows:

1. "Trading Information" means futures and options contracts
trading related information developed or transmitted by
TAIFEX, and derivative information thereof.

2. "Licensed Distributor" means a non-Taiwanese exchange,
exchange group, or entity engaging in market information
business within such group, that has signed a Trading
Information cooperation agreement with TAIFEX

3. "Indirectly Connected Party" means a party who 1s authorized
to use and to disseminate Trading Information received from
Licensed Distribution User, and has entered into a
Information Usage Agreement with Licensed Distributor.

4. "Licensed Distribution Subscriber" means a subscriber who
receives the Trading Information from Licensed Distribution
User.

5. “Information Usage Agreement” means a separate agreement
between Licensed Distribution User or Indirectly Connected
Party and Licensed Distributor concerning the receipt, use
and dissemination of Trading Information.
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Article 2

After this Agreement is signed, it will take effect only after
Licensed Distribution User has obtained the right of use of
TAIFEX' s Trading Information from a Licensed Distributor of
TAIFEX.

After this Agreement takes effect, Licensed Distribution User
will have the right to receive Trading Information directly
from TAIFEX. Licensed Distribution User shall abide by TAIFEX s



connection related provisions and the provisions of Licensed
Distributor’ s Information Usage Agreement.
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Article 3

Without written consent from TAIFEX, Licensed Distribution
User shall not arbitrarily increase or decrease the quantity
of 1ts computer connections or transfer the computer connection
rights.
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Article 4

For the Connection between Licensed Distribution User and
TAIFEX' s trading information system, Licensed Distribution
User shall be in compliance with TAIFEX s Trading Information
system specification and requirement, and the Trading
Information shall be sent by the method and transmission format
designated by TAIFEX.

Licensed Distribution User agrees to provide free of charge two
electronic displays to TAIFEX and, after the lines that TAIFEX
has applied for have been completed, to provide the aforesaid
equipment to TAIFEX for querying purposes.
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Article 5



Computer connections by Licensed Distribution User under this
Agreement shall be used exclusively for the purpose of
transmission of TAIFEX' s Trading Information. Licensed
Distribution User may not use the connections for any other
purpose.
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Article 6

Licensed Distribution User, its Indirectly Connected Party, or
1ts Licensed Distribution Subscriber thereof, in the
transmission of TAIFEX's Trading Information, shall be fully
liable, and may not use the Trading Information in violation
of the purposes for which it is transmitted by TAIFEX, nor do
anything injurious to TAIFEX s reputation, goodwill, or image.
In the event of any injury to TAIFEX, Licensed Distribution User
shall be liable for damages.
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Article 7

Licensed Distribution User, its Indirectly Connected Party, or
1ts Licensed Distribution Subscriber 1s only allowed to onward
disseminate Trading Information or use the Trading Information
according to the Information Usage Agreement of Licensed
Distributor.
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Article 8

Licensed Distribution User agrees that after the commencement
of information transmission pursuant to this Agreement, in the
event of any interrupted transmission of Trading Information
or malfunction of connection or transmission equipment, or any
error, omission, or delay in the Trading Information,
regardless of the cause, neither Licensed Distribution User,
nor an Indirectly Connected Party, nor a Licensed Distribution
Subscriber thereof shall be entitled to claim damages from
TAIFEX for any loss incurred because of the unavailability of
the Trading Information.
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Article 9

TAIFEX does not guarantee that the trading information 1t
provides 1s accurate, timely, or complete. Anyone using
TAIFEX' s trading information to carry out decision making shall
be solely liable for the decisions made. TAIFEX shall bear no
liability for any loss caused by the use of TAIFEX s trading
information.
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Article 10
TAIFEX may inspect Licensed Distribution User’ s premises where

the Trading Information is received by the connection with
TAIFEX. Licensed Distribution User shall cooperate with



technical inspections by TAIFEX, and may not evade or refuse
1nspection.
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Article 11

Licensed Distribution User agrees to strictly observe the
obligation of confidentiality and shall not disclose to any
other party any business data, information, or other relevant
materials of TAIFEX that Licensed Distribution User learns
during the performance of this Agreement, nor do anything
detrimental to TAIFEX.

[f Licensed Distribution User breaches the preceding paragraph,
TAIFEX may claim damages.
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Article 12

[f the normal transmission of Trading Information is impaired
due to natural disaster, strike, work slowdown, force majeure
event, or any other accidental cause, neither TAIFEX nor
Licensed Distribution User shall be held liable for breach of
this Agreement.
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Article 13

[f any of the following events occurs on the part of Licensed
Distribution User, TAIFEX may terminate this Agreement:

1. Occurrence of an event of dissolution, cessation of business,
bankruptcy, reorganization, liquidation, or entry into
mediation proceedings.

2. Breach of Article 11, paragraph 1 of this Agreement.

3. In any of the following situations,

(1) When disseminating Trading Information, Licensed
Distribution User does not have adequate software or hardware
technology to prevent the Trading Information from
unauthorized use, theft or being i1llegally connected to
external systems.

(2) When Licensed Distribution User severely misuses Trading
Information, and fails to make correction after the
notification of the Licensed Distributor.

(3) When Licensed Distribution User uses Trading Information
in Taiwan and violates the futures trading related laws and
regulations where the offense has significant adverse impact
on the futures market or the administration of Trading
Information by TAIFEX.



[f Licensed Distribution User breaches Article 3 or Article 5
to 7 of this Agreement, TAIFEX may suspend 1ts connection or
terminate this Agreement.

[f an Indirectly Connected Party or a Licensed Distribution
Subscriber thereof breaches Article 6 or Article 7 of this
Agreement, Licensed Distribution User shall accommodate any
request by TAIFEX to suspend the connection of the Indirectly
Connected Party or Licensed Distribution Subscriber thereof.
In the event that Licensed Distribution User, an Indirectly
Connected Party, or a licensed distribution subscriber thereof
becomes unable to use the trading information as a result of
the termination of this Agreement as provided for herein,
neither Licensed Distribution User, nor the Indirectly
Connected Party, nor the Licensed Distribution Subscriber
thereof may claim damages from TAIFEX.
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Article 14

Either party may terminate this Agreement with 90 days prior
written notice to the other party.
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Article 15

Licensed Distribution User’ s local representatives or
assistants shall abide by the provisions of this Agreement. In
the event of any breach by the local representatives or
assistants, Licensed Distribution User shall bear the same
liability.

E i 4 ARG RPEF-E > p EPAE HPEFERED
deE M Ea AT R BN E OB TR



Article 16

This Agreement is valid for a term of two years from the date
of signing. Upon expiry of the term, if neither party raises
any objection 1n writing, this Agreement may continue for
another year. The same rule shall apply when the renewal term
expires.
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Article 17

[f there 1s any conflict in meaning between the English version
and the Chinese version of this Agreement, the Chinese version
shall prevail.
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Article 18

Any disputes between TAIFEX and Licensed Distribution User
arising out of this Agreement shall be resolved by arbitration
under the Arbitration Law of the Republic of China. If a lawsuit
1s filed because the arbitration fails or is filed to void the
arbitration award, the parties agree that the Taipei District
Court shall be the jurisdictional court of first instance.
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Article 19

This Agreement 1s executed in duplicate originals, with one to
be retained each by TAIFEX and Licensed Distribution User.
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IN WITNESS WHEREOF, the parties have caused this
Agreement to be executed as of ,20__ by their duly
authorized officers.
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Taiwan Futures Exchange Corporation

Licensed Distribution User

By:

Printed Name:

Title:




